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TO. 182] TOf uTlHclK, ^TOTTf 24, 2017/ TOTcPTO 2, 1939 

No. 182] NEW DELHI, MONDAY, JULY 24, 2017/SRAVANA 2, 1939 

RtoTOTOTTOT 

(TOf^TOTOFf HRio) 

(d4d TOTOTTO) 

srfsrgw 

to M, 24 ^rrf, 2017 

TO TOTOK % TOTTOFft TO TOT%TOTTO, 2024 #fasft (^PT4*i) %4 ]<hi41 
ttTO. TO. 4(7)-§'^figti'4/201 7 .—TOFTTO TOTOF TO^TOTTO 3,000 TOTR W] (arfror) # fTO TtR % fR stottR TO 
TOTTO TOTTO (RR TOFT TO1% TOP? ’TOtTO TOTOT TOT I) R fTO# CJH1PT4-H) srR^Rld TOTft f I TOf f%# TOT StReJTOTOT (RtTO 'RRTO 
StRpJTOTO TOfTO TOT t') TO dRtiRd ?Tcff TOTOT TOP7T TOTTOTT gTOT TORT -HI4M StRFJTOTOT Tirp. TOTOT 4(13)- 
TO^Tnr^TTTO/2008, dlRd 8 3F£TO 2008 TO Ipfe ?Trff % TOsftTO R 4 1 i.nf] I 


2. totoN t R froPt TOpfPr Rr# fro, grotTrotro, to£, Tjro-400001 % tottototo diRd 8 totetot, 2008 R tottotto 
arf^JTOT TOP. Ttw 4(13)-TO^TOTOTT/2008 % Rt 5.1 TO TOTOT RsrffR toO% TO jftTOPft RR TO TOTOFT 4vR fTO 
TOTOTOTOrfR4)4l4) TOTOR4lu4)l 

3iMQmgff 4]4)4ldlTOT^rsTOTO 

3. totto^ TOR'^jf^ff R ^ItotRtot to sprPW^ff totoR to R ^IRsrr R totott *#to (aFjtTO) % to^tott, RPt R stRfjRto 
pf?T TO 5 tRsTTO To TO TOTTO TOITO toRTT str TOTOTTOT TOT 3114 Rd f%TO totTOI 

41<Hl41 TOIFTITOTOTOTOifR 

4. to^ Rrorfft TOTPfN Prof fro, grot tottorto, to£, grof-400001 toft 28 ^rrrf, 2017 to tototRt R 4 1 to4t i RttR 
toj diRdi TOTpflTO Rrof tro tot tRro toto^to (#-jto) totofR totoR ^H+diR+ totot to 28 ^rot, 2017 TO to^to R 
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Elff Elff ",l EEffFTSff EtffEf 10.30 EE E T J^%T 11.30 EE E ftH sftT VIf?l'‘-M?fF ErfHET HERE 10.30 EE E 

fE?R 12.00 EEfftEH^ftEFftElif 1<I 

EEpffRd ElpEK 

5. ee*tte, EFftn Rnf #e eft^ rr^t ffnlff ff % spj^ttt, ’ee R4if d‘ eiOef %ffp; ete fmi 

sRfsr 

6. TE 3REPft ET Elf Efff ft 3TEff 7 EEET, 2016 if ERte fTER 3^ pf E ffp; ftftl TE Eiff ft Mf'l fl 7 EEEE, 
2024 ft ^TTiJ^r ET ft ^IUjDi 

fffEftHrffesjfcrefEf f%E^HH 

7. fRlf) ET M P U| l-H 'HPrfl-M fHrf % EET SPTT ftf f^EE gE=T EM?"I4 if 28 ^TTf, 2017 ft EHffE ffET 3ITWI 
W dlfkldisff EFT ^MM 31 ^TTf, 2017 3TETE ^EfffE ft dlRsI ft ffET 71WI ?ETE E ffE Edd M if fRlfl if 
3||dlf d FEE E 3tffE q^r TR aftfE EHE EEHTE ft HFfH if 3TffE 7 Ef, 2017 f 30 ^TTf, 2017 EE, ETEEE FTTH 
artfHffETi 

ERE 

8(i) 3RElft ET ET "SETH ET 'yddld 3Tf-dllfE HTER 7 EEET sjk 7 Ef ftffET WTTI 

(ii) EIH ft 3Rjdlif+ 3TEff E HEE' if ^MM E ffi; qPdffld fTH ET HEffr 3Tfdllf+ STEfst % 3TTTW fff TIE 

snftH ERE TREK ft 182 IfEftE TMElfN ftfff ft Ifwft ft 7 ! ffnfiRff f arfsfEHE TJTH ET MdHTf^d SITE ft ft 

E?FTHE HE '^u|TI>.d 3TTPT ET ftftl sfdifif d 3fRT ft HHET pf if 365 ffr ft SETH if ?'HTE ffET HTWI I 

(iii) nff niff ft 3rf% f ftHE w hter ft 182 ffpffr HHfrftE fftff ft -fl h i Hh-m i ftp ft niff I ft ^th et, 

Stf-dlifE ^ET 3TEff ft g^STTE if TEH f sfffJT ftH HTH Rm'ITS-'I SJEH IH ft W> HTH ft EFT *RW ft Eff3jff ft 
HP M +dd I EH TT 3f?ET ftft I ff ff?PT sjEEP" ft ftf 3TEET?T fETT | ft 'iP '-l+ddT EH 1 T r 3TRT Eft ECT T T r RdN H ft 

Hlfft ft ffgf ETf IfEH ft ft ft I 

(iv) SEElff Wf f f^HH ETEf P" 3Tfdlff=h HH H ET ^ETH E7, fffsTE EfElffE fTE 3TEff ft 3JEHTE f if EFftE 
fHf fE ETH EtflE ft EPlftl 

EFE f H^qtf f HIEH H, 
E?TtE EIEH, f^W HffH 

si^fgr 

Eff^jRifi ft 41<dl41 f 51VIfcl<rHgff f)fl 3fffaT ^f]*l 

I. ETf^E: HTElft Eff'gffft ft =dIME ^011^10 sfr aiPdl ft EtcHTfE ff ft ff H EFE HTER ft RdiRd 
EfcDjffff ft EEiEE ftHTfEET if "Siyid^-lff" 3EEH ET ETftETft ft srgEff ff ET EHTE ffET EET |l d^dH, RdiRd 
aff'^ffET ft ftHTffftif srfa^lf d ^rff f 5 Eff?TE ee ft 3ErffHff frffEt fflEK ftEiffti EpfsiE Hf$T srfa^Rd 
Hff E 3FEfE ftftl 

II. EIEET: ERE HTER ft RdiRd Hfpjffft ft flHlfilEl if 3|y|2)^Mff EraF" ET ff fEE^TEf E fftT EFftElff Hft 
frft ft lEHfffHE ?TEf ft HT ET% f: 

1. ft HFftH fiHf #E E ETH HFjjT HTET (ffTT) EEET EETEE ETEFE Eft (UdfllH) HTET Eff ^HE f; 3PTEIE: fffE 
ElffT ffff (HRHFft) sfr EEEft fff ft TEE EtfffaE EltfrEf f f^EE EE TftE E E?ftE HltfE tfET EIEETI 


2. ft Eff flElfl ft EHE EEE (3fffE IJ^H) E SFlfsTE Hf?T E f%E EE ft flft HETE 
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3. FT FI t#f FFTF FRF FTP f%Fft rr^r % FFFT FTFfFF ffPT % FTRTF F 3TFft tiff SJTTWST R 1 t i^Fr^F FTp f I 

3R4K: ifF spffa- ^rnfWr tF (3TR3TRff) FFT FlFTft tF Ft FRrffF fipf % if TTF.ftFP.RTPT affR pr^ ppp rpp f, 
3TFft aTFfrWsfT dlPtFl FT FtFST RF if FRJF FTP F fpTT FTP ffpi 

III. oiiiM+di: fp^f ?pft % arftF "arFftrFff" ftpr ft wf, 4 -mP)^Ti, iddfiR Ipftft, FTFTatr, qfqTp- ftffFT, rtfr 
affr FPflF ffqrf % FRT FFT-fFqffiF ffft 3RF FFft Fffp ffft ft RTff F 1 %t 'HHlldlO Tfft fl Ftft FT ft R|PPF 
Rff 10,000 WT (atffp TJRT) affR RFF FTF 10,000 W F TJPff if lift fFT 3TF FF Rd iffd RRF % f%F || 

IV. app qpMdkFF ftFTftfF: 

1. TfFR fpF?lF F tpR rf #p 3fKrar ftfIfft ffpr fpFF FTRTF F F FTF PFT PTlF f, F FTF W FFRF FPTFF 
FTFRF Fft (fkRlfUM) RTFT RFFT ^Iddl4 ftFTI ftf ft fpFSTF FF Tffp % pftF Rdiff d FfF'gfF ft ffft flpf) if 
FFF FF Ffft if FTF P FFFT tl FF 3TRRT FT FFF ff fpF?TF FFF RF FRft F T|F f, tF FFFT FTFfFF fpR FTP FTF 
ffFT PRTT affR f^FT# if WT FTFT ftFTI 

2. W TTTFFt if FTF 3% anfr F 3FFR FR FTFF #F RFFT FTFfFF fpR Fkfl^l fipf #F FlR tffF FR^TF (f-fpR) 

yu||4t FFSR- FFFFff^F FFF F 3RFT FTFFT FfF F FF FT FFf%F FFlrPF?fT FP^t qr^q- 3TFTFTFF 

Ff^FfFFT, #F FTPftF #F #t fj^PT FT^STF (f-f%F) yuil-D F H IFM d.dd.^1 FT TJTFFF, F^FF FR F 

arsrf^FTsff FRfi’ ^-41 fr f# ^ f i qpft i 

3. tF FFFT FTFfFF fpR FT FFf^Fsff Rq % 3TTFFF FfFFTF/#FF FF FRtRTF 3TTFF FT FT fpFT, FT 
Ff^TFsff FRft FF F FTSTR FT 41H141 F FTFF 3HF7f]-| RT FTF FT RTTF fFrr f^FT 1% #F FFFT FTFfFF fpR q apqrf 
TFFFT F ^Idld FTF FR f%FT | FT F^f, fRifF FT^R FT ^FFTF FTF FT% tF FT FTFlrPF fRR FT Fft'^jfFFT FRt 

FI ritr I 

4. FTf FTFF F, Fit FRft TTf§T FRf^TF TTf?T (afft^lFd TTf§T F 5 Fft?TF) F FfsTF t FFTFFTF FTFFF It^T FldF 11 
FtfStF FTFFFT F FTFF F, FF #F FFFT FTF^F 4pRT FT dlRrd fiFT 1% FI FFF FTFFf FT FfF'gfFFT FT Ff%F 3TTFFF 
FF FRF?ff F^F F FTI 

5. TRT FTFF it Fit FRft TTf^T FRfsTF ttIfT F FF ft, FFft FT FftrFsff FPT F ?TTfFR f%FT FIFFTI 

6. FfrPjfF Ft FRttF tF FRT UdtllH FF it FRt t%FT FRF 11 FPTftF f^F^ tF FF FT Ft tF FFFT 
FTFfFF fFR F gFF UdtllH RTF FFFT -UnRtl'M RjF it FFT FTFT.tdlft FFF FRT fttF ftFT FFT |l ^FF 
UdtllH RTF if FFT FRF ^fFFT 1 IFF IF FF fFFFFt # FFT F FFTFFTF | FT FFF FTF F# fl 3TF: tF FFFT 
FTFfFF fRRT Ft FdldR?ff Ftf%FT Idlddl FF FFF FFF UdtllH RTF a^R 41ddtllH RTF if FFT 1TF FFft RlFTFf 
{3ff^T^r) FT tfr: TR if F?TfFT 1TFTI FTF if ftt?TF F ap^RTF FT gFF UdtllH RTF F FRdldF RF if ^f Ft ^jttt 
TflFlt tl 

7. FI tF FFFT FTFfFF fpR FT FlfFTF 11% FI TTT1F FT FfF'FfFFT ^^-didRd FRl 3TFTFRR FftfRFftFT Ft TRFFR, 
FRF I Ft FfF'SjftFT FT 3TFRF fttF ^f fFft F TTFFTt ftFFT F 4tF^ 1 JR t%FT FRF 11 

8. tF FFFT FTFfFF fFR 3TFF FRF I Ft FI FFT FF F f%TT T51 tF Ffcr Ft TFR fft FRpff/Ftf^TF/FFT FFR F RF if 
F?JR FR FFF tl trft #FF tt#T ^RF if STTfilF ^f FT FFTft | FT FRFl F 3TFF F F?JF #T FT FFtf |l FF FTFF if Fit 
FfF'JjftFT FT atFRF Fft'fft ^f fttF fdft F FTF FFltf IFF ft, tF FT qTFfFF fFR FT FT1F gTRT FF dldFH TtRT if 
fttF ftft F FFfFF RTTF STTfipF 1TFTI 
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9. TfcDjf^ff # "TFFT, TTpPT WOf TZf PFJ ft, TTT HI"D/^rftpDT/n^T Wrf % f%TT jj |^=hi 4 Tin 4PT 
# TR-y'Jii'-TpfT tt tetPpt fpp stg tttit % mn #r nt ninfn % ngnp' Ttp P - ^ i rnfr i nf n^ppffn I f% f%4t 
am wr, #n phtt tt n sttPr n# Pitt mm mftn m rnmin n mjn nff Ptt mm tiPth 

V. imr atr tptPpt fern mr mmftn PrP fr (#r) inm wr-w m npft nt norm % mm nrnmrr n mrfsm ^mm 
PsrffPr mm 4Prr % aimfn tr tt mgn wmft fpftr 

VI. w iPnPdd P?n1Pf?T tr mm mftm % nsftn t afp n^mr, tt 4t 3ttt?twt pEf), nrmm mr nmf^n Pm 

mwi 


MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 24th July, 2017 

Auction for Sale (Re-issue) of Government of India Floating Rate Bonds 2024 

F. No. 4(7)/W&M/2017. —Government of India hereby notifies sale (re-issue) of Floating Rate Bonds 
(hereinafter called 'the Bonds') for an aggregate amount of ? 3,000 crore (nominal). The sale will be subject to the terms 
and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and conditions specified in 
the General Notification F. No. 4 (13)-W&M/2008, dated October 8, 2008 issued by Government of India. 

Method of Issue 


2. The Bonds will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 8, 2008 by a price 
based auction using multiple price auction method . 

Allotment to Non-competitive Bidders 

3. The Bonds up to 5% of the notified amount of the sale will be allotted to eligible individuals and institutions as per the 
enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities (Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
July 28, 2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking 
Solution (E-Kuber) system on July 28, 2017. The non-competitive bids should be submitted between 10.30 a.m. and 
11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon. 

When Issued Trading 

5. The Stock will be eligible for “When Issued’’ trading in accordance with the guidelines issued by the Reserve Bank of 
India. 

Tenure 

6. The Floating Rate Bonds will be of eight years tenure commencing from November 07, 2016. The Bonds will be 
repaid at par on November 07, 2024. 

Date of issue and payment for the stock 


7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on 
July 28, 2017. The payment by successful bidders will be on July 31, 2017. i.e. the date of re-issue. The payment for the 
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Stock will include accrued interest on the nominal value of the Stock allotted in the auction from the date of last Coupon 

Payment i.e.. May 07, 2017 to July 30, 2017. 

Interest 


8. (i) The interest at a variable rate will be paid every half yearly on November 07 and May 07. 

(ii) The variable coupon rate for payment of interest on subsequent semi-annual period shall be the average rate rounded 

off up to two decimal places, of the implicit yields at the cut-off prices of the last three auctions of Government of 
India 182 day Treasury Bills, held up to the commencement of the respective semi-annual coupon period. The 

implicit yields will be computed by reckoning 365 days in a year. 

(iii) In the event of Government of India 182-day Treasury Bill auctions being discontinued during the currency of the 
Bonds, the coupon rate will be the average of Yield to Maturity (YTM) rates prevailing for six month Government of 
India Security/ies as on the last three non-reporting Fridays prior to the commencement of the semi-annual coupon 
period. In case particular Friday/s is/are holiday/s, the yield to maturity rates as on the previous working day shall be 
taken. 

(iv) The rate of interest payable half yearly on the Bonds during the subsequent years shall be announced by the Reserve 
Bank of India before the commencement of the relative semi-annual coupon period. 


By Order of the President of India, 
PRASHANT GOYAL, Jt. Secy. 

Annexure 


Scheme for Non-competitive Bidding Facility in 
the Auctions of Government Securities 


I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is 
proposed to allow participation on “ non-competitive ” basis in select auctions of dated Government of India 
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the 
auctions of dated securities. The reserved amount will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI securities will be open to 
investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of 
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of 
their statutory obligations. 

2. make a single bid for an amount not more than ? two crore (face value) per auction 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with 
the Reserve Bank of India shall be eligible to submit their non competitive bids directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any person 
including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be 
prescribed by RBI. The minimum amount for bidding will be ? 10,000 (face value) and thereafter in multiples in 
? 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a 
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate. Under 
the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect that the 
investor is making only a single bid will have to obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated 
non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking 
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Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of India 
Core Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price 
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD 
against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment 
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate 
securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive 
portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL 
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole 
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at 
the time of tendering the non-competitive bids the amounts (face value ) to be credited to their SGL account and the 
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary 
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of issue. 

8. The bank or PD can recover upto six paise per ? 100 as brokerage/commission/service charges for rendering this 
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the 
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the 
client to the bank or PD would also include accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable 
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It 
may be noted that no other costs such as funding costs should be built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank 
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the 
Scheme will be modified. 


srf^RT 

24 ^vfTi 2017 

"6.79srf%W*K4d'fl 

^. 4 ( 7 )- 4 UH/2017(i) -W Bf+H UH46HI 8,000 WJ (sif%T) pr ^rfsT % Ppr 
"6.79 TfrlW rat rafr, 2027" (f^FT TraR 4T? ‘rapF 4pT W t) # ('jdlPth) arflpftT TFtft |l 

arfsppFlT (f^rtr 'ftfSpF W t) t 4p~tPld 9Trff rP-TT WF sTFT ratt 4 I4M arfsTpETT 

tra. tw 4(1TTO§- rnr/2008, dl^sl 8 afrpn" 2008 if Pffp % arsfk #1 rapfti 

2. ra" rara fr# fkpf TidPtd, rat, ipi-400001 % *nwr n diO^i 8 arcpn - , 2008 ramra 

arRl^MI bp. WTT 4(13)-^p; tip rnr/2008 % tn 5.1 t w k-gffkl tfpraft f%fsr ^1 #1 
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Si^Pc)^-Hsff °jl<yTkidT3Tf 4# Siigje^i 

3. ^k+iO Tft'fftrf # ^iRu'i if 4P#1 44 # *jf#4T # w *##4 (arjtsr) % ai^m, 1%#t #t arfli^Pid 

TifsT 44 5 4f#?i4 447 h^.i-0 ft47 414 ^RV-Ti affr 4*4134 34 ^i4Pd f#4T 44147 i 

41<ii41 44 4^14 diC1<g 

4. 44 #l~tl41 4H#)4 1#4# #47, ^4# 4141-14, 44#, g4#-400001 gTFT 28 ^TTf, 2017 44 -H 4 lPd #t ^ 1 rnf[I -DH141 

%% cPlPt-Mi 4 Hrfl-*| fhsr^ #47 44* #f#*l m^SFT (#-J#*) Wl4l 444Y FH4dlPl4 TP44 # 

28 ^TTf, 2017 44 4*^4 #t 4T#1 4iPui anRv-qsff 4lPt4i ^4pH 10.30 4% 4 '^4 pH 11.30 4#f #7##4 3#r yR^isfT 
#ri*pri ^hPh 10.30 4% 4 him ^ 12.00 4% % #hr 4*34 #t ff# 41 Pm 

wP4Pd 4l<Hl< 

5. 44 *# 147 , wp 4N 1#4# % 4i*T4 t 4 1#?nf##?fi% st^tf, '474 R4Ph’ +h'nh %Pttt 444 fm\ 

3T4fsr 

6. 41 *H4lO *#147 15 4t, 2017#4T***Tft47* ‘10 4#’47 pHT fl4TI FT *#147 ^41 15 4f, 2027 44 FT4[*4 4* ^t 

41 Tnff I 

Pl#4 ^ dlP1<d aft* T-dl4> % f% 4 ~ ^<idiH 

7. 41h l41 44 iP'HIH '4T*#14 P' 4 # #47 sTf*T am 44# 1#44 ^4# 444p44 4 28 , 2017 44 44f?T4 %44 41 "HI I 

4444 41*ft4T4T3TT 44*1 '44444 31 SplTt, 2017 ap-lfcT ^PPP #T FTpF 44 1%44 41 "HI I *#147 #7 Pm HH H H # #Pl41 # 
aiM^H FT 47 47 afl% 4 * 1*4 4* 4 -lP?#*l #t HlPsl # apsrfcT 15 4 #, 2017 # 30 4 ^nf. 2017 447 , 4 l 4 g 4 5444 914 Pr*T 

#1441 

5444 

8 . TJ*lPPpT #t 44#P4 #t 44#P4 *1 *#147 #7 3ff#4 ?f*4 4* 6.79 4f#?44 yP)H# 5444 4TFJ4 #14T 44T FT44 

f44T4 3T^-4Tf#47 3444* 4* 15 444* 3#* 15 4f 44 f#44 4IU4 | 44 f#44 4|U4|| 


44*4 47 4^'iP 47 34#4 4, 
48144 444, FJ47 4f#4 


hihhCI 4f##Rl4l #)^i41 413r>ir<lf4Eff 41^fl ^f#£TT t=Pl4 


3F^ST 


I. 47T#^4: TF44#T 4f#'4[f#4r ^44447 41■•il41T] STF ?|F4 UlRdl 4T iTlr-HI^H 44 # 4F4 44F RniPd 

4f#7gf#4i 44144 #141^41 4 "anP^-Hsff" 3H4TT 4^ 'H Hll^l0 3j^4p 44 44 4444 1%4T 44T |l 44441T, RniPd 
4f#?ji#44 #t #141^41 4 aifll^Pd Trf?T #7 5 4f#»F 447 3T4f#^T#f <=TlPi-M j ^-4144 4 1 "41 1 4FfsT4 TTl% 3Tf£4jf%4 

TTpt #7 344% fPfTl 
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II. MMdl: W # PdiPd Eft#t# # tPlPdi if ajyidP'-isff 3TTETR TT ftRR# R f#T reDe# Tf# 

tnft# Ryppid ?Trff #rrr# f: 

1. # rt## f#t % % rtr etri;etrt (## eert e$mr eiem e# (ur#tm) rtet e# rre f; arRETE: £t#r 

ill 41 <4 t# (STREEP#) affr RdR# t# # ERR RfftfsTE ElPWl % E_i#ld EE p#E % E#R STTf^PR" f#E ETWTI 

2. # Eft -flH 141 # ERR W (aff#T TJRR) E anfspT TtRT E f#r er # ## ertE f; 

3. # RE p#E EETE E# RTE ft# ERtE eERT ETRfEE fpF E ETSEE E 3TR# ## 3JTRWST WT #EPgE E# f I 

3|MdK: EE ST#R -U IJ-Tlui tR (aTTPaRP#) RET RdR# tR # ET#TR f#t % if Tte.#.EE.RTET affr RF^ RTET ^ f, 
sir# aFrffWsff d'lPtT #terstrreeejerpr% f#r rtr tfEi 

III. oRFTRRT: EE^E ?T# R 3T#R "STEfER#" SRSTF' RP EEt, REft#, RdPd fEET# #RT3Tf, Ef#R ftp#, PR# 
3# RT## f#t tR sER RET-### ft# 3RR tR# R%T ft# # ## R f#T El#d# Ep# tl Rf# EE # ^RRR 
## 10,000 ERE (sfftR EpR) af# ERE RTE 10,000 W E ’JR# if f# tET 3TR RR Rd if# PETR R f#T tl 

IV. 3RR TRFTRTcRR f#TT##R: 

1. EjER ftR?TE R f#T RR #R 3TRRT ETEpR fpF, pRE ETSRE E R RTE RET RTRR f, R RTR ttr RRRR RRTRR RTRFR 
Rft (pfldd^iH) RTRT PRRT arfRRT^ RTRTI Rif 'sft 1%R?TR RR P#R R R?ftR Rdiftd RiRff^ f%pft -flH 141 R RRR 
RR RFft R RTR R RRRT tl RR 3R?FT RT RRR 1% fRRSTR RRR RR RFft R PRT t, tR RRRT RIRf^TR ftRT rrt rtR ftn 
RTRI afrr f^RTf R PRT RTRT fTRH 

2. 3RqR RTRRi R RTR R% RTfr R RTRF" RP RRRR tR RRRT RTrIrR #RT RP cfid #R #p tftR pft^sTR (f-f^) 

wrfr rrsR- rrr 5 t 1 %r rrr r arqR rtrrt rR r rr ttrr RRftR arRfRPR?ff RFft tfcjr rrrti 3trtstfr 
R f^fpRfRRT, #R RKcfld f^rt tR #p tf^R pft^sTR (f-fRP) TERFft R RTRFR RRR# RE RTRRP, RtfRR RR R 
aTRfRPR# RT# P#RTP R# # RIR# I 

3. tR RRRT RTRfRR #RT # aTRftPR# RR R R#R 3RRRT RfRRTR/#RR # RR RTpIRTR 3TTRR RP RP RTET, RT 
RftPR# RT# ER R RTRTP RT #RT# R RTRR RTTT#I ^R RTR RP SRTR f# fRRT f% #R RRRT RTRfRR #RT R stER 
RTfRi R 'gRRTE RTR RP f#R t RT R#, 1## # RT#R # 'pRTR RR RPR tR RT RTRfRR f#P # EfR#RRT R# # 
RTR#I 

4. f# RTRR R, R# RT# # PTf^ R##T pt 1% (3Tf#jf#T PTf»T R 5 Rft»TR) R arflTR t RRT^RIR RTRRR f#R RTRRTI 
atfsTR 3TTR#T R RTRR R, RR tR RRRT RTRfRR #RR RT RTftrR RETT i% RR 3TRR RTR# # Rl#jfRET RT R#R 3R#R 
TTR RTPRsff RttR R RRI 

5. f# RTRR R R# RT# PTf^ RTpf#T PT% R RR #, R# # Rf#R# RTR R ?TTf#E f%RT RTRRTI 

6. EftR[ft # RT## f#t tR RTR #R RR#RR RR R R# f#R RTRRTI RP#R f#t tR RR RT RT tR 3TRRT 
RTRfRR #RP R ^RR UR#TH RTR RRRT # TTR tl TH W TR R RRT R#T,tRT# RRR gRPT fttR f#T RRT tl : gER 
RR#ttr #T R RRT R# # #%RT TTRRTR RR fRRsT# # RRT R ERTRRTR t # RRR RRR R# fl 3TR: tR RRRT 
ETRfilR f#E # aTRftPR# dlPt41 # PPdl ER RRR RRR TTR#nR g# af# #UR#iH # if RRT RTR RT# ptRtrT 
(##f ^T) # PRE RR R E?TfRT ftETI RTE if #R?TR R aRJPTsr RP ^RR UR#lH RTR R RTRTIrR RR if # Rf TJR#ff 
P#R# tl 
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7. *Tf % PRTT RlfER ftR RT 4lpM RT| RTTSTFR Rf^pf^Rf RT ??tlRT, 

terr rt rt err fRfp frrf% e rrrf f f#ff R #r rt f^n rriii 

8. % EEET RFtIrR ftwr 3TH ill?!4T RT PR RTT RT R ppr ^ Trip Tft W T1R 43 l^/R^?FT/RTT 7«TR R RT t 
rje rt ere f i Mr ^t=rt fE#t rr if spIre et ^r^ft f rt iii$Ri % ere % e?jr et wfr %\ fter if ert 
E lEflrtEf rt 3^tu[ ^rffT'gfft ^f fREr IeIer eteeet#! rtetrt, #r etEP- ifirRftRr rt tttrr ireee yPi-H ^rf&r if 
f^frr firfE if Rrf%E rte ErfirE rteti 

9. eSeJ^IeeT RTEE, 3 M r| 5ETE ERT 'iff RPJ RT, EET 43I ~F)/Rfft ?TE/EET EETE R f%TT ETRET if fMM ETTT RR 

RT^-EEFff,#R ET RIeIeR fFF gEG TERR E GTE #f EE 3RE id % GRRR tETT 31rnff I ER I f% f%rft 

ER RTEE, #R f^rf^RR RTEE RT iJR if ?Tt1gE Ejff f%ET ETET GTfETT ET ETRET if E?JE E?ff f%ET ETET Elpui 

V. #Rf 3ffr ETEfGE ffER ET GTGftE fi^f #E (#E) ETG GGE-GGE R GFff pf 4 ME I E rR GRIEG if EgIt^E ?JGGT 
ftTjfftE GEE *ffGT % GTFfG % ET GEJG R^ff fpffl 

VI. OT 4p3pld f%?TTfE??T #R ETG RfffSTT R G?ftR | EtT EREGF", EE 'iff GTEREET RFff, EIGET ET REff^E 1%GT 
RRTI 


NOTIFICATION 

New Delhi, the 24th July, 2017 

Auction for Sale (Re-issue) of ‘6.79 per cent Government Stock, 2027’ 

F. No. 4(7)-W&M/2017(i). —Government of India hereby notifies Sale (re-issue) of ‘6.79 per cent 
Government Stock, 2027’ (hereinafter called ’the Stock') for an aggregate amount of ? 8,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms 
and conditions specified in the General Notification F. No. 4(13)-W&M/2008, dated October 8, 2008 issued by 
Government of India. 

Method of Issue 


2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification F.No.4(13)-W&M/2008, dated October 8, 2008 by a price based 
auction using multiple price auction method . 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

(Annex). 

Place and date of auction 


4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on July 28, 2017. 
Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution (E- 
Kuber) system on July 28, 2017. The non-competitive bids should be submitted between 10.30 a.m. and 11.30 a.m. and 
the competitive bids should be submitted between 10.30 a.m. and 12.00 noon. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank of 
India. 

Tenure 


6. The Government Stock will be of ‘ten vear’ tenure commencing from May 15, 2017. The Stock will be repaid at par 

on May 15, 2027. 
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Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on July 28, 2017. 
The payment by successful bidders will be on July 31, 2017 i.e. the date of re-issue. The payment for the Stock will 
include accrued interest on the nominal value of the Stock allotted in the auction from the date of original issue i.e. 

May 15, 2017 to July 30, 2017. 

Interest 


8. Interest at the rate of 6.79 per cent per annum will accrue on the nominal value of the Stock from the date of original 
issue and will be paid half yearly on November 15 and May 15. 


By Order of the President of India, 
PRASHANT GOYAL, Jt. Secy. 

Annexure 


Scheme for Non-competitive Bidding Facility in 
the Auctions of Government Securities 


I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is 
proposed to allow participation on “ non-competitive ” basis in select auctions of dated Government of India 
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the 
auctions of dated securities. The reserved amount will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI securities will be open to 
investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of 
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of 
their statutory obligations. 

2. make a single bid for an amount not more than ? two crore (face value) per auction 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with 
the Reserve Bank of India shall be eligible to submit their non competitive bids directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any 
person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be 
prescribed by RBI. The minimum amount for bidding will be ? 10,000 (face value) and thereafter in multiples in 
? 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a 
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate. Under 
the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect that the 
investor is making only a single bid will have to obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated 
non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking 
Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of India 
Core Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price 
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD 
against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients. 
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4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment 
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate 
securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive 
portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL 
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole 
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at 
the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the 
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary 
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of issue. 

8. The bank or PD can recover upto six paise per ? 100 as brokerage/commission/service charges for rendering this 
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the 
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the 
client to the bank or PD would also include accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable 
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It 
may be noted that no other costs such as funding costs should be built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank 
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the 
Scheme will be modified. 


24 'Sprrfj 2017 

"7.73 7fctgETBGt)lfl 2034" >f|<Hl41 

tnr?. ¥. 4(7)-^^t^'t!,'H/2017(ii).—VFV ud4siKI 2,000 W* (3Tf%T) # fW TTfpT % Ppr 

"7.73 nfrlW BGbl'O 2034" (f^FT TR# 4TT f^t (’prf^fR) tl 41? 

sFT (I^FT 'f^fSpF T17T 4"4T I') t ?pff T4T WT sTHT 7TPTF4 arfsPpRT 

TpT.WTT 4(13)-4c^uu.siuq/2008, 8 STrjRT 2008 t R Py ?pff % stsFGt 4 IipDI 

2. FTTR #1 4Krf)4 TI4pi4, g4t-400001 % BTWT R 41^4 8 ST^T, 2008 4I4M 

3TfsPJR4T PjT. WTT4(1 3)-4 ^Wttt/ 2008 % 5.1 t RRT IRsTTpR R f^~£T TfRT >fl141 4T HRfrl fV 

*jF?3nsnfcr41<Hi41 gipr^r^upni 


3. b< 4>I'G TfT'fPpff 1aiyR^i?ff Tpfr ^stt# r warPi^PH 

RpT TT 5 tP'sRT 4R BGM'Q TFT 34l%4T #7 RT 3114^4 pRT 4N4I I 
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TOgnTO 44 gg 1 % crrTOi 

4. TO tPl41 4F%l4 TOTO #47, ^TO 4l4p4, TO% gTO-400001 gTOT 28 ^TTf, 2017 TO 4%lPd TO 10jf)I #Pl41 
4 I Pi 4 i 4F%l4 TOTO #47 TOt #f#74 %F1?FT (#-f%r) WlTO TOTO ?H4ilP4 TO4 % 28 TjjFTTf, 2017 TO TOJ4 TO 

74F% 4lPu,l SiylTO'lTO dlPdi T J4%T 10.30 4% % '14144 11.30 4% 47 #TO 3#r yp^'-lTO 4TfTOt '^Ipd 10.30 4% % 

tptto 12.00 4% t TOt - tojt TO 44 TO 4ip;ui 

474R4ITO c hl<l4K 

5. 41 TOTO, 'HH'TO TOTO #47 gTFT SITft TOTOTOTO % 3^dF , '474 P4fTO 4104 17 % fTO 4T4 1FTTI 

gRfsr 

6. 41 ^F 41*0 TOTO 12 3T^4T, 2015 4 TF^T IPTF ‘19 4%, 2 *TTf 3#T 7 fTO" TO 3FTf% % fTO IFFI TF TOTO TO 444% 
19 FTO'FR, 2034 4# *FF^4 4T TO *11 u % I 

p-flt TO dlHig sflr TOl4 %PPT ^4414 

7. %4I% 44 M P U| IH 4Kcf)4 TOTO #47 gTFT 314% TOt f%FT g4t 4l4p4 % 28 4J4TTC, 2017 TO 44f%4 f%4T 414411 
W 4I%4I4I3TT 4P4 ^4414 31 ^TTsf 2017 3T4%T '^4i%TO TO 4F%4 TO 1%4T 4144 11 TOTO 47 fTO 44414 % %HI% % 
344P4 FH47 % 3ffTOr q^4 4T, 3tf%TT 4744 444FT TO 4 tTOi % 3T%f4 19 q4, 2017 % 30 4pnf, 2017 44?, 4T444 ^4T4 
mfTOrfpm 

54FT 


8. 3%%4 ^44 ^4414 TO dlTOsI % TOTO 47 3tf%rT P^4 4T 7.73 4l%?FT dPTO TO 44 % 34T4 4P4g4 1 FTT 444 4444 
^4414 3T%-4 iff 4 34STF" 4^ 19 3#r 19 ^4 TO fTOlT 4N4II 


TO % HSJ'lP 47 3TI%^T %, 

4?Tt4 4FF4, TOfFFpFT 

ST^tST 

4 <41% 4f%4f%4T TO %HT% % 35rf%FT!ff 4%% 4f%4T TOTO 

I. 44%%4: TO44% Tff'fffff TO 744447 FFfTOF# 3#r ^fTOT TOTOr TO TOFTFFT 4% TO fP % 4F4 TO4TO TO fTOtfTOr 
TfTOjftTO TO 44^4 'fPlPdl % "3T4fTO4sff" 34OTT TO '4Fft4T% 3i^P TO 44 TO4T4 f%44 TO4 tl 4 4^4 I < , PdiPd 

%P4f%44 % 3Tf%fjf%4 44f?T % 5 TpTO TO 3r4f%PTsff dlPdi Pt4TO %I ^ I Pfl I TFpFf 44fsT 3rf%fjf%4 
TOfPt % 3TOF%T IFftl 

II. 4TWI: TOTO TO4TO ^tPdiPd 4f%'Jjf%44 %t iPdi % 3jyPsff 34SITO TO TOT f%TOT44 % Pft 4 1jH 410 ’fP 

IFfl TO RyPPd ?tTO TO 4^4 4TOT f: 

1. TO TOTOTO TOTO #4i % TFT TO^ TO4T (%%) 3TTOT 4^144 4I4F4 4%1 (wTOto) TOFT fTO Fit f; 3IM4K: TOfTO 
ttfTOt #44 (stostoTO) 3#t ftoTO #44 TO 4TO TOftfTO^ nITOTO t fTOro to TOTO t stTOf ?nfTOr ITOrr tototi 

2. TO TOt TOftTO TO 4TOt tot; (stfTOr tjto) t sFrfsrr TOt t Prn; to TO TOTO totTO f; 

3. TO TO TOTO TOFT 4TO 4T% TOTO TO #4 3TTOT toTOTOf TOto % TOSTO t 3T4TO TOTO 3fWWST TO %TO4F 4TOT f| 
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amW: iff PPm ill41u| % (amaTTPp) dm dfHI-O Pb P mPd Pm pB if mT.P.gmmdT ap mg WdT Wd - f, 
3Twff amfPmP dlPdl P mTST W PT mgd - dPT % fm 4Td ftp 

III. <>MIM=bdl: ddf-d, ?Fdf % 37pm "aiyldmP" 3frsm TT WTf, Piddl, IddPd Id + lP, Pmat, PPm ImPm, mTdT 
afp 'H K rf) d fimf Pb gTPT dm-ftsTflPT f^Fft 3TW PfP pm fPP P mfP % fpT mPmP gp || p-p W P gpm 
P?T 10,000 W (affpr affrmBm? 10,000 wrffwt if fTppTT ammB RdiR.d PrB%1Pg |l 


IV. 3TW 


fPnftpT: 


1. ^prr fmT?BB T f%TT m % 3TWTT mPpB Pm, fmmB dlWT % % m pTT mp f, % m? W Am* WTmB 
mmm dff (PugPup mmmm arPm?frmi Pi P PPbb mPP% artP Rh il>.ri priglmP f%^ft -fini41if 
Pm w PPif m if mm ti m arm m mm IP fmr?Tm Pwr gm PP i Bgr |, #m ap-mr ^rr^-rf^Fr Pm mm m 
fPdT mm atr Rbt# if W mm ftmi 

2 . am mgp ir m dp anfr % msm m mPB Pb armm mPm Pm mPPr Pmf Pb Pf pip pFg?Fr (i-gm) 
wrP PfP RpfR-B ft* if am mgp P m P gm w PPm 37 yR?ff PP mgr Pwti aBmmw 
dPfPPPP, Pf mmfN Pmf Pb Pf ffPd Pwgm (i-gm) moP if wi dmP P pgm, PfmB wr if 
arPPdP PP P1 +k mff P mgPi 

3. % arm - msrfrm ft^n - ^r amRm?fT w* t ar?ftF armr yldniw/#^ mifsTF atm tt tt fm, ^fr 

yidpqsff FFfl m % arrm m t prm amfli m tft tt sm fm fmr f% armi TrrsTfrnTT frm A am 
mf F fFTF *m m f%prr t pit ^f, fFtrr diO^ ^7 'yddM m m% % pit frm ^r 7rft"sjfmT ^rfl #r 

^ I TTPft 1 

4. Fm pf, Fpfl PTf?T mfm ptR (arfli^Pid prfST % 5 Trft’m) f arf%m t prsirgm - antm f%4T mri 
arffStm anddd'i % ptfft pf, 4 ^ t^B ap-FTT ftmf 4T diRrd fm 1% tf. am irmf 7rft"^jftpff w* arm^ 
m qF7?ff bt0% pt ^tpi 

5. bft PTmpf ^rit TFft PTfsTmf^TF ptRtf tf fr, 4Pfft tt yIdpqsff mpf ?rrfmr 1 %tt ^im11 

6. TrfF'jjfd' 4Hrfld t^B spt m pf mCt f%4T mi ■h i^rfi ai t^r ^ ptt ft t^B armr 

mrfm frm % rnttm m armi pltmaffm mr pf mr mTT,#prrf% m% stht 1%t»T f%4T pfit ti gw 
TmTfm mr pf mr m - ^r gf%sn mm - m ftt?m m t wrmit t w m% w prff f i arrr: #^b armr 
mqim frmf ^f aiyRp-ysff d iPi4 (#r PPdi w ptppt m% nmffng m atr pfrnmfrTTF mr pf mi fm - mff mf§mf 
{3fi^w^TT) w pw m pf ??TfdT fmi ^ pf fF49T^ t argftsr m gw gwTfg^r mr pf dFdP+ m pf pit ggfpff 
p41+i 4 ti 

7. w t^B ap-m Frsrfm ffm w diPrd f 1% m tttw TrPgfwr ^PdidRd wi aFrrsrrw i rf^fpsrftTf w # 577 , 
pttwt w dPgPdf w afrrw Rfpr frifSr pt ttttf f f%mf t #w gpT Pm mi 

8. #^B armr Tnerfm Pm am rngw w w Pt w % fm P% gt wg w wrFff/wftm/m m % m pf 
mjg m ptw f 1 gpff #m fMt gw if srrfmr P w prwft 14T mgw t arm if mjg P w mrff ti ip pttpft if 
PPgfwf w afmw PPgP Pr fmfpr fPP t ^rmP fm p, t^B 4T mPim Pm Pr mw w Pmm ptIP if 
fPfpr fPP if m Pd w srrfm frnri 

9. PPgfmf P wr, 44 Pd w mt P mg fr, dm wnP/rnffm/m ^rmP T Prg rngp ir gm m 
m P mf-mrP.tdr m tttPP^ Pm stw tttw % msT P Pf pmP % argpm Pm P mgPi w mwfp f 1% 
fPP am m, #pf PfsnmT wm P gw if ?nfmr dff IPn mn mffg m rngp if mjg dff IPrr mm mffgi 
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V. #tt atr RTf^r fNrct tt TFffrr #r (#r) stpt ttt-tttT pft rt tort % tir ttrrt t ?jttt 
l^srff^T ttt 44rt % rfr #r tt rcjt frjftr 

VI. 3TR 1%?TTfM9T #T sTPT TfftSTT % TsFPt t 3ftr d4^HK, R4 -sfl 3TTT?TTTT TFft, TORT TT TTTfsR f%TT 

TTTRTI 


NOTIFICATION 

New Delhi, the 24th July, 2017 

Auction for Sale (Re-issue) of ‘7.73 per cent Government Stock, 2034’ 

F. No. 4(7)-W&M/2017(ii). —Government of India hereby notifies sale (re-issue) of ‘7.73 per cent 
Government Stock, 2034’ (hereinafter called 'the Stock') for an aggregate amount of ? 2,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms 
and conditions specified in the General Notification F.No.4(13)-W&M/2008, dated October 8, 2008 issued by 
Government of India. 

Method of Issue 


2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 8, 2008 by a price 
based auction using multiple price auction method . 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

(Annex). 

Place and date of auction 


4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on July 28, 2017. 
Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution (E- 
Kuber) system on July 28, 2017. The non-competitive bids should be submitted between 10.30 a.m. and 11.30 a.m. and 
the competitive bids should be submitted between 10.30 a.m. and 12.00 noon. 

When Issued Trading 

5. The Stock will be eligible for “When Issued’’ trading in accordance with the guidelines issued by the Reserve Bank of 
India. 

Tenure 


6. The Government Stock will be of ‘19 years, 2 months and 7 days’ tenure commencing from October 12, 2015. The 
Stock will be repaid at par on December 19, 2034. 

Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on July 28, 2017. 
The payment by successful bidders will be on July 31, 2017 i.e., the date of re-issue. The payment for the Stock will 
include accrued interest on the nominal value of the Stock allotted in the auction from the date of last coupon payment 

i.e. June 19, 2017 to July 30, 2017. 

Interest 


8. Interest at the rate of 7.73 per cent per annum will accrue on the nominal value of the Stock from the date of last 
coupon payment and will be paid half yearly on December 19 and June 19. 


By Order of the President of India, 


PRASHANT GOYAF, Jt. Secy. 
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Annexure 


Scheme for Non-competitive Bidding Facility in 
the Auctions of Government Securities 


I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is 
proposed to allow participation on “ non-competitive ” basis in select auctions of dated Government of India 
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the 
auctions of dated securities. The reserved amount will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI securities will be open to 
investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of 
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of 
their statutory obligations. 

2. make a single bid for an amount not more than ? two crore (face value) per auction 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with 
the Reserve Bank of India shall be eligible to submit their non competitive bids directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any person 
including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be 
prescribed by RBI. The minimum amount for bidding will be ? 10,000 (face value) and thereafter in multiples in 
? 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a 
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate. Under 
the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect that the 
investor is making only a single bid will have to obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated 
non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking 
Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of India 
Core Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price 
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD 
against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment 
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate 
securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive 
portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL 
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole 
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at 
the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the 
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary 
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of issue. 
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8. The bank or PD can recover upto six paise per ? 100 as brokerage/commission/service charges for rendering this 
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the 
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the 
client to the bank or PD would also include accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable 
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It 
may be noted that no other costs such as funding costs should be built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank 
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the 
Scheme will be modified. 


RifRRt, 24 IRTt, 2017 

7,06 4f7?IR 4<+lfl RRR 2046' 7t (Hdff44) 7 PfR 71 <Hl41 

ttr, R. 4(7)-44U i H/2017(iii).—'flT r T 4<+l< Md44HI 2,000 4RtW (3rf%R) JR ttPt % Pr 
7.06 rRRIR Rl'+lfl' RTR, 2046' (PfR "PET WB 4T4 ‘pRM (J+fRRR) 3Tflpjf%T RRp |l 41 

^R (PrR 'pTpPR RfsTJ+Rr’ TRl 44T |') R 4p4pld ?TRf 44T RRR 444HT sRT RtR 4I4B4 RfsTJ+RT 

RE. WTT 4(13)-^^iJu^ijq/2008, 8 RJRP 2008 R Riffs’ ?TRf % RsfiR 7f 4 Iir(1I 

RpfRTtfffsr 

2. ^R PRR 7f R7f RTRf(4 RrR #+:, jRr 414 ( 44 , 7R, jRR- 400 001 % RTS4R R dl^sl 8 3TJ4T, 2008 #1 

4I4B4 Rf^R-ddl RR. W 4(13)-doR|RRuq/2008 R RpT 5.1 R 44T tRl% R R44 TRlHft 44 4RtR 

4r 7 gg rrt snmfcr TRiFft itht # RTRfh 

smRpHsff «TlidT^Tf 

3. 4^+10 rRrR 4T 7f THiPhi r RRRprTf Rnff tr 7t rRrt 7t w pTIr (rjrst) 7 4i4R Rift 7t 
RRrjfRR Rf?T 44 5 4fR?lR RT 4<+lfl PRR TFT <=4ff+4f sfR pRrTRT 47 RdPd f74T 414,411 


71<Hl41 44 R4TR R4 RTftw 

4. 41 TPlTl 4 I'< 714 ' fRpf Rdt + 14 ( 44 , 477 , j4i-400001 4 FT 28 4 jRTf, 2017 47 44lPd 7 f RTRffl 
7Pl41 11 41 P 4 i 41<414 Rr 7 # 4 t 47 p #R 7 r PTRJRR (#-JRp) WlRf pR# ?H+dlP+ RRR 7 28 ^TT#, 2017 47 
RPJR 7 t Rpf( -dlpu.l RRpRRsff d' IP 4 i JdRd 10.30 4R 7 'jdRd 11.30 4R 7 TRl 7 R dPPMsff d'lPdi 'jdRd 10.30 
4RR 4NR 12.00 4% 7 TlR RR1R # RT7f RTf^R 

44rP7flld +I<I4I< 

5. ^IPTf+r, 4Prf)4 fRpffR RETReR f7?TTf77sfi 7 4^4 R, '+4 R4Pd’ +HI4P % Pttt TFT IBrn 

siRfsr 

6. 41 4 <+l pTrt 10 3T^4T, 2016 R T+ptr IRF ‘30 4^’ 74 RRfsT 1 pR IRTI pTR: 7t 1+(|7) 10 3T^4T, 
2046 7t 44PR4 RP 7t 4 MR Hi 
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ffen jt rnfe fer fen % fen ?pmm 

7. -fl"t i41 nr mP ui i-h nrrfe ffef tn stpi <m nfe fern feri nmfen if 28 ^nf, 2017 fe nfem fen 
mwi w fefenTfe wr yddM 31 ^nf, 2017 nnfn ynfefn ;£r dife nr fen mrnmri fen % fe yddH if 
fei41 if aHMfed mm n stfe mm nr, sfen wr m^mm # dife fr srnfn 10 fen, 2017 ff 30 wii, 2017 nn. 
trenn ^n nrfem fen 

wn 

8. fern fnr fernm fe nrfe n fen n fern ym nr 7.06 nffem ferfe fe nr ir mm nrnyn fen mm mmT 
y j MM fe-mfenstrsmiT 10 sr^mfe-io sfe^tfernTwn 


nrm % ngfe n fen if, 
win fern, ngm nfer 

sT^tsr 

mcnrfl felyfei! ft tfeitl if rHfemgfftfet nftnr fen 

I. nfefe: raft feryfmm fe mm. ■HmPi^ i-0 fe f?n yiPm nrfenr?m tnfe feT t nrm nw fe feife 
nfeyfeff tt nfeln ferrfeff if "mfermsff" nrw nr nfemfe fe mynfn tn nT ynrid fen nn ti rnngw, ftmffer 
nfeyferffefemfmmifferyfenfern 5 nfn?mnnfe mfermsff d'lfei few#mrfei wifeferfefefen 
fern srnrtm feffi 

II. Hindi : w nw fr fefe feffe t mfei 3nsm n feni i: fe fefe ffi 

fefT mt fmferfen ?fe nr yn fe f: 

1. nr qifed ffef tn n nm nr^r w (tfe) nw w norm fe (ydfeH) w nfe fer f; 
amn:sfe mfei tnf (wnrfe) fe m?rnrfT tnf nr nnn mfftfen nrfemf n fenr w fen n nfer suffer fen 
nwri 

2. nr fer ferfe nr nfe w (fern ym) n mnfsm fer n fe nn ft fefT mum f; 

3. nr nn fen mnm nm fer fefr n^rtn munr mufnn fen n nrnm n nfe feFT tow wr #wyn nfe fi 

srwn: fe fen wfe tn (wnrfe) nnr n^nfe tn nr mfen ffef tn n nnfe.TTn.nmr fe nr^r mr fe f, 
nfe nnffefe fefe nr wsr w n wyn nn n fe nr fei 

III. oiim+di: nnfn fef n nfe "nnifer?ff" nran nr nnt, feffer, fefe ffenr, fefer, nifer fnfsrnr, wrnr 
fe nrfen frfe tn wn nnT-ftfen fefT nr nfe n%r fefr 'tf fe% % fe qfenfe rpfr ti nfe tn tf ^ynnn 
fe?T 10,000 rnn(nfeyw) fennnnm 10,000 w n ynnt n fefT fe am nn fenfe fen n fe ti 

IV. wr mranw fenfttn: 

1. rpnr ftn?m n fe nn tn nnnr nrfen fen, fern nTsnn n n nm fe nfe f, n nm n^r fern nwm 
nrnnn fe (fefefe) nrnr wnr nfnnrt fern nTt 'tT 1fe?m nn fen n nfe ftnrfer nfnyfn fe fetT fenfT n 
nnn rn fefT n nm n nnnT %\ nn nr?m nr nnn fe fer?m nnn rm fef % rnr t, tn nw nT=fen fem wn rm 
ferr w fer ffef if rm nmr fern 
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2. il I4 tl E TET art: T 3TSTE TP TETT #T 3TTTT TETfET ftE TEtlT ftrpf % tE tftr pfEg?ET (f-fTP) 
TTEft pfttt ?Hd4lR4 TTT E artf illrltf tt TE E ET W dhftd atyjdPHsff tltt TPgE TEETI 3EESTET 

TftPTfttt, #e EErftr ftrf #r te tftr pfEg?TE (f-gm) mitt e peeet T?rtT tt #ett, tiftT m e 
^yldP'-isff tpfr p-Ree Tff tt 4igf)i 

3. % teet titIet fFF tt 3nrfrpq-?ff m T artfr arTm yid4iE/tEET tt ee etptItet affPET tt tp tee, tr 
yRp'isff tntf tt t ansrrp tp -fini41 e pttee arrTtti te tet tp etet fm ftE1% #r teet tttIet #fe e am 

TEET E ETTET ETE TP fTTT I TT E^t, ftfE tt dl-td tt gidld TIE TP% #T TT TTTfET ttTT tt TftgfETt TTff tt 
4 I Ml I 

4. m e, tie tltt tt ttRt TEtsETTTft (arfligBid Eft t 5 Tfft?ET) e arflrT I tttteet arm ftn twi 
aitfslT TEPEE T EPEE E, TT #T 3TTTT TTTfPTT flmf TT dlftd ffnT 1% El 3EET TTTtf TT Tltglttr TT tm 3TTTT 
TT TFT?ff ttt E TP| 

5. tt peee e ttt tttt mf§T teRset ptRt e te ft, Ttt tr y REhtf m e spritr ftrT 41 gi 11 

6. TRtgRf TT EPEftT f^T# #T TEE Mw I'd41TH TT E Tift ftTT TTETTI EEEftT Rrf #T TE TT TT #T 3TTTT 
TTTfET fFF T gET ugtUM TTE 3TTTT pTUgtHM TTE E TET tPTT,tETft EET TET 1%t?T f^TT W tl : gTT 
TTPOftm TTT t TTT TPT gf^TT u[TTId TT fTT?TTf TTT T TTTTTTT | TT TTT TTT Tff fl 3TT: #T 3TTTT 
TTTfTT fFPT TT 3Trf^PT?ff dlPldi Idlddl TT PTTT TTT ug^lTH TTT affT pfK'T^TH TTT t TTT TTT TF#I ptRTTT 
(ar/^cf ^T) TT PTT TT T T?TfTT ftTTI TTT 11%T?TT T argrtST TP gTT ug^TH TTT T TEdl^T TT t # Tf gg^H 

P^tTPf |l 

7. TT tT 3TTTT TTTftT flm TT dlRird f f% TT TTTT TT TftgftTT dPdidRd TTl arTTSTET Tf^rfttf TT #?TT, 
TTTTf TT TftgftTT TT SEET ftpfT ^1 ftf% T 77TTEf Rddl T PftTP gT f%TT TETTI 

8. tr 3tttt TTTfprr #e arqr mTf tt tt ett tt t fm ^ tr Tft - pft wt tt TTEfl/rpft ?tt/pttt tpte t tt t 

Tgr TP TTT tl TEft ^TT ftsfr ggr pf STTfPIT #T TT PpEft | TT TTETT T 3TTT T TgT TT TTrft tl Pg PTETT t TTT 
TftgitTt TT 3TTPT Tftgft fttr ftfr T TTT TTltt tTTT fr, tr TT TTTfpTT flm TT TTTT 1TET TT TlTTT TtRT Pf 
fttr ftfr T idRid tt suftr tiTTi 

9. Tftgftrt TTTT, TTf%T TT TTT Pft TEJ tt, TTT TTEft/TPft?TT/TTT TPTET T fm mTT T gTTET TTT T^T 
TTt-TTEft,tT TT TTTl^T fFE TET TTTT T PET Tt ddPld T argPTE #TE tt TTgftl TT TmrftT t ft f%pft 

3ET TTTT, tt ftftTET TEET TT gT t SEftT T# f%TT TEE 4 I ftp TT TTftf t TPJT Ttt f%TT TEE 4 I ltd. I 

V. ttt atr ETTitr tfrtf tr TEttr trt tr (tr) tet peet-peet pritt tt ttm t ttt pttfee t ttftT pjmr 
ft'cEfPT PEET PtRT T 3EEfE tr Tt TF^E TEft ttttl 

VI. TEE dRnRld ftsTTlttT tr SIT PE-ftSE T arttr t aft ETgPTE, TT tt 3TTT9TTET fttf, tlTTT tt t^ftfsET ftTT 
TTETTI 


NOTIFICATION 

New Delhi, the 24th July, 2017 

Auction for Sale (Re-issue ) of ‘7.06 per cent Government Stock, 2046’ 

F. No. 4(7)-W&M/2017(iii).— Government of India hereby notifies sale (re-issue) of ‘7.06 per cent 
Government Stock, 2046’ (hereinafter called ’the Stock’) for an aggregate amount of ? 2,000 crore (nominal). The sale 
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will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms 
and conditions specified in the General Notification F.No.4(13)-W&M/2008, dated October 8, 2008 issued by 
Government of India. 

Method of Issue 


2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 8, 2008 by a price 
based auction using multiple price auction method . 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

(Annex). 

Place and date of auction 


4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on July 28, 2017. 
Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution (E- 
Kuber) system on July 28, 2017. The non-competitive bids should be submitted between 10.30 a.m. and 11.30 a.m. and 
the competitive bids should be submitted between 10.30 a.m. and 12.00 noon. 

When Issued Trading 

5. The Stock will be eligible for “When Issued’’ trading in accordance with the guidelines issued by the Reserve Bank of 
India. 

Tenure 


6. The Government Stock will be of ‘30 year’ tenure commencing from October 10, 2016. The Stock will be repaid at 

par on October 10, 2046. 

Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, 
Mumbai Office on July 28, 2017. The payment by successful bidders will be on July 31, 2017 i.e., the date of re-issue. 
The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the auction from 
the date of last Coupon payment i.e. April 10, 2017 to July 30,2017. 

Interest 


8. Interest at the rate of 7.06 percent per annum will accrue on the nominal value of the Stock from the date of last 
coupon payment and will be paid half yearly on October 10 and April 10. 


By Order of the President of India, 
PRASHANT GOYAL, Jt. Secy. 


Annexure 


Scheme for Non-competitive Bidding Facility in 
the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is 
proposed to allow participation on “ non-competitive ” basis in select auctions of dated Government of India 
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the 
auctions of dated securities. The reserved amount will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI securities will be open to 
investors who satisfy the following: 
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1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of 
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of 
their statutory obligations. 

2. make a single bid for an amount not more than ? two crore (face value) per auction 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with 
the Reserve Bank of India shall be eligible to submit their non competitive bids directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any person 
including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be 
prescribed by RBI. The minimum amount for bidding will be ? 10,000 (face value) and thereafter in multiples in 
? 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a 
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate. Under 
the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect that the 
investor is making only a single bid will have to obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated non¬ 
competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking Solution 
(E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of India Core 
Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price 
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD 
against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment 
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate 
securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive 
portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL 
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole 
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at 
the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the 
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary 
circumstances, the transfer of securities to the clients shall be completed within/iVe working days from the date of issue. 

8. The bank or PD can recover upto six paise per ? 100 as brokerage/commission/service charges for rendering this 
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the 
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the 
client to the bank or PD would also include accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable 
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It 
may be noted that no other costs such as funding costs should be built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank 
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the 
Scheme will be modified. 
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